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A NRWH WR WKH RHDGHU 
TKLV HGXFaWLRQaO FRPPHQWaU\ LV EaVHG SULQFLSaOO\ RQ WKH WUaQVFULSW RI CBC¶V TKH FLIWK EVWaWH 
HSLVRGH - ³SoZeVeign ciXi^enW e\poWed: UncoZeVing a mYlXimillion-dollaV Xa\ WcamƊ. TKLV aUWLFOH 
aQG VHULHV aUH QRW aQ LQGHSHQGHQW LQYHVWLJaWLRQ, a FRXUW ILQGLQJ, RU OHJaO aGYLFH. TKH ERRNOHW LV 
QRW aIILOLaWHG ZLWK RU HQGRUVHG E\ CBC RU WKH CRA. 
 
OSHQLQJ: WKH PRVW XQFRPIRUWDEOH SRVVLELOLW\ 
WKaW LI VRPH SHRSOH QaPHG RU LPSOLFaWHG LQ a GRFXPHQWaU\ KaYH QRW FRPPLWWHG WKH RIIHQFHV 
VXJJHVWHG E\ LWV IUaPLQJ? WKaW LI WKH SXEOLF LV OHIW ZLWK a VWURQJHU LPSUHVVLRQ RI JXLOW WKaQ WKH 
HYLGHQFH ZaUUaQWV? AQG ZKaW LI aWWHQWLRQ RQ aOOHJHG aSSOLFaQWV RU HGXFaWRUV REVFXUHV VHULRXV 
HUURUV LQVLGH WKH aJHQF\ WKaW UHOHaVHG WKH IXQGV? 

TKRVH aUH OHJLWLPaWH TXHVWLRQV. TKH\ aUH QRW, E\ WKHPVHOYHV, HYLGHQFH RI a FRRUGLQaWHG VPHaU 
FaPSaLJQ RU aQ LQWHQWLRQ WR GHFHLYH. TKLV ERRNOHW H[aPLQHV KRZ WR WHVW WKaW SRVVLELOLW\ ZLWKRXW 
UHSOaFLQJ RQH XQVXSSRUWHG FRQFOXVLRQ ZLWK aQRWKHU. 
 
1 _ FRXU VHSDUDWH FODLPV WKDW DUH PHUJHG 
COaLP RQH: CRA aSSURYHG RU SaLG OaUJH UHIXQGV. TKH GRFXPHQWaU\ UHSRUWV WKLV aQG GHVFULEHV 
EaQN LQWHUYHQWLRQ. COaLP WZR: WKH UHIXQGV ZHUH OHJaOO\ XQZaUUaQWHG. TKH EURaGFaVW aWWULEXWHV 
WKLV FRQFOXVLRQ WR LWV UHSRUWLQJ aQG VRXUFHV, EXW UHaGHUV VKRXOG VWLOO GLVWLQJXLVK a FOaLPHG 
aGPLQLVWUaWLYH HUURU IURP a MXGLFLaO GHWHUPLQaWLRQ. 

COaLP WKUHH: SaUWLFXOaU SHRSOH LQWHQWLRQaOO\ FRPPLWWHG RU FRXQVHOOHG FULPLQaO RIIHQFHV. TKaW LV a 
IXUWKHU aOOHJaWLRQ UHTXLULQJ UHaO aQG VSHFLILF HYLGHQFH. COaLP IRXU: a EURaGFaVWHU RU SXEOLF 
aXWKRULW\ NQRZLQJO\ GLVWRUWHG WKH IaFWV WR GHIOHFW EOaPH. TKaW LV a GLIIHUHQW aQG PRUH VHULRXV 
aOOHJaWLRQ, UHTXLULQJ HYLGHQFH RI ZKaW ZaV NQRZQ, ZKaW ZaV UHSUHVHQWHG, aQG ZK\. 

EYHQ VWURQJ HYLGHQFH IRU RQH FOaLP GRHV QRW aXWRPaWLFaOO\ SURYH WKH QH[W. 

2 _ HRZ PLVOHDGLQJ LPSUHVVLRQV FDQ DULVH ZLWKRXW DQ H[SOLFLW IDOVH 
VWDWHPHQW 
EGLWLQJ FaQ SOaFH aQ XQUHOaWHG HYHQW EHVLGH a QaPHG SHUVRQ aQG LQYLWH YLHZHUV WR LQIHU a 
FRQQHFWLRQ. A WHVWLPRQLaO Pa\ EH SUHVHQWHG QHaU a VXVSLFLRXV WUaQVaFWLRQ ZLWKRXW SURRI WKH 
WHVWLPRQLaO FRQFHUQHG WKaW WUaQVaFWLRQ. A FOLS aERXW WUXVWV Pa\ aSSHaU aPLG GLVFXVVLRQ RI 
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ILFWLRQaO ILQaQFLaO aFFRXQWV, FaXVLQJ YLHZHUV WR WUHaW GLVWLQFW FRQFHSWV aV LGHQWLFaO RU QHaU HaFK 
RWKHU. 

TKH GRFXPHQWaU\ PRYHV IURP aOOHJaWLRQV RI LPSURSHU Wa[ UHIXQGV WR aQWL-JRYHUQPHQW aQG 
VRYHUHLJQW\ WKHRULHV, COVID-HUa SROLWLFaO GLVVHQW, aQG UHIHUHQFHV WR H[WUHPLVW LGHRORJLHV, EHIRUH 
LQWURGXFLQJ SRYHUHLJQ B\ DHVLJQ¶V HGXFaWLRQaO PaWHULaOV aQG aOOHJaWLRQV FRQWaLQHG LQ a VHaUFK 
ZaUUaQW. TKLV HGLWRULDO VHTXHQFLQJ ULVNV FUHDWLQJ PLVOHDGLQJ SROLWLFDO DQG LGHRORJLFDO 
DVVRFLDWLRQV, LQYLWLQJ YLHZHUV WR LQIHU WKDW SULYDWH WUXVW HGXFDWLRQ, SROLWLFDO GLVVHQW, 
H[WUHPLVP, DQG DOOHJHG WD[ IUDXG DUH VRPHKRZ FRQQHFWHG ZLWKRXW HVWDEOLVKLQJ WKH 
HYLGHQFH QHFHVVDU\ WR VXSSRUW WKRVH FRQQHFWLRQV. SXFK UHSRUWLQJ FKRLFHV ZaUUaQW VHULRXV 
VFUXWLQ\ IRU WKHLU SRWHQWLaO WR LQIOXHQFH SXEOLF SHUFHSWLRQ WKURXJK JXLOW E\ aVVRFLaWLRQ UaWKHU WKaQ 
SURYHQ IaFWV. TKLV aSSURaFK UaLVHV OHJLWLPaWH FRQFHUQV aERXW IaLUQHVV aQG PLVUHSUHVHQWaWLRQ. 
 
3 _ :KDW HYLGHQFH ZRXOG VXSSRUW RU XQGHUPLQH D VPHDU-FDPSDLJQ 
WKHRU\? 
EYLGHQFH UHOHYaQW WR GHOLEHUaWH GHFHSWLRQ PLJKW LQFOXGH GRFXPHQWHG ZaUQLQJV aERXW a IaFWXaO 
HUURU WKaW ZHUH NQRZLQJO\ LJQRUHG, FRQWUaGLFWRU\ RULJLQaO IRRWaJH, FRPPXQLFaWLRQV UHYHaOLQJ aQ 
LQWHQW WR FUHaWH a IaOVH LPSUHVVLRQ, a UHIXVaO WR FRUUHFW a GHPRQVWUaEO\ IaOVH FOaLP aIWHU 
YHULILFaWLRQ, RU VHOHFWLYH RPLVVLRQ RI GHFLVLYH H[FXOSaWRU\ PaWHULaO. 

B\ FRQWUaVW, VWURQJ OaQJXaJH, aQRQ\PRXV VRXUFLQJ, HUURUV, LQYHVWLJaWLYH WLPLQJ, a VXEMHFW¶V 
QRQ-UHVSRQVH, RU a OaFN RI FKaUJHV GR QRW aORQH SURYH PaOLFLRXV LQWHQW. A EURaGFaVWHU FaQ EH 
PLVWaNHQ ZLWKRXW NQRZLQJO\ O\LQJ; aQ aJHQF\ FaQ EH QHJOLJHQW ZLWKRXW FRQVSLULQJ ZLWK WKH PHGLa. 

TR LQYHVWLJaWH IaLUO\, FRQVWUXFW a WLPHOLQH: ZKHQ CRA LGHQWLILHG WKH UHIXQG SUREOHP, ZKHQ WKH 
EURaGFaVWHU REWaLQHG LQIRUPaWLRQ, ZKaW LW aVNHG WKH VXEMHFWV, ZKaW aQVZHUV LW UHFHLYHG, aQG 
ZKHQ HaFK SXEOLF VWaWHPHQW ZaV PaGH. PUHVHUYH IXOO UHFRUGLQJV, FRUUHVSRQGHQFH, aQG 
SXEOLFaWLRQ YHUVLRQV. 

4 _ TKH UROH RI CRA¶V RZQ UHSRUWHG IDLOXUHV 
TKH GRFXPHQWaU\ Va\V aQ HPSOR\HH aW a EaQN LGHQWLILHG aQ H[WUaRUGLQaU\ GHSRVLW aQG aOHUWHG 
CRA, aQG WKaW CRA KaG QRW SHUIRUPHG EaVLF XSIURQW YHULILFaWLRQ RI Wa[ VXSSRVHGO\ SaLG. IW aOVR 
Va\V PHaUFH GHVFULEHG KLV aSSURaFK LQ a FaOO EHIRUH IXQGV ZHUH UHOHaVHG. TKRVH aUH SRZHUIXO 
JURXQGV WR H[aPLQH LQWHUQaO aFFRXQWaELOLW\. 

YHW aJHQF\ IaLOXUH aQG aSSOLFaQW PLVFRQGXFW FaQ FRH[LVW. A GHILFLHQW UHIXQG V\VWHP GRHV QRW 
WXUQ aQ LQYaOLG FOaLP LQWR a YaOLG RQH. ETXaOO\, aQ LQYaOLG FOaLP GRHV QRW H[FXVH a SXEOLF aJHQF\ 
IURP H[SOaLQLQJ KRZ LW SURFHVVHG aQG SaLG LW. A IaLU LQTXLU\ IROORZV ERWK WUaLOV. 

TKH TXHVWLRQ LV QRW VLPSO\ ³WKR FaQ ZH EOaPH?´ EXW ³WKaW KaSSHQHG aW HaFK GHFLVLRQ SRLQW, 
aQG ZKaW FRQWHPSRUaQHRXV UHFRUGV SURYH LW?´ 

 

5 _ TKH RLJKWV DQG RHSXWDWLRQV RI TKRVH NDPHG 
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AQ LQYHVWLJDWLRQ GRHV QRW H[WLQJXLVK D SHUVRQ'V LQKHUHQW ULJKWV, QRU GRHV DQ DOOHJDWLRQ 
HVWDEOLVK JXLOW. IQGLYLGXaOV QaPHG RU LPSOLFaWHG LQ aQ LQYHVWLJaWLRQ UHWaLQ WKHLU ULJKWV WR SULYaF\, 
SURSHUW\, UHSXWaWLRQ, GXH SURFHVV, aQG WKH SUHVXPSWLRQ RI LQQRFHQFH. TKHVH SURWHFWLRQV aUH QRW 
SULYLOHJHV JUaQWHG aW WKH GLVFUHWLRQ RI SXEOLF aXWKRULWLHV; WKH\ aUH IXQGaPHQWaO VaIHJXaUGV 
aJaLQVW WKH PLVXVH RI LQYHVWLJaWLYH SRZHU aQG XQMXVW LQWHUIHUHQFH ZLWK SULYaWH LQWHUHVWV. 

WKHUH SULYaWH WUXVW SURSHUW\, FRQILGHQWLaO UHFRUGV, aQG SULYaWH PHPEHUVKLS aVVHPEO\ PaWHULaOV 
aUH VHL]HG, VHULRXV TXHVWLRQV aULVH FRQFHUQLQJ WKH aXWKRULW\ H[HUFLVHG, WKH QHFHVVLW\ aQG VFRSH 
RI WKH VHL]XUH, aQG WKH FRQWLQXLQJ MXVWLILFaWLRQ IRU UHWaLQLQJ SURSHUW\ EHORQJLQJ WR SHUVRQV RU 
LQWHUHVWV EH\RQG WKRVH XQGHU LQYHVWLJaWLRQ. TKH H[LVWHQFH RI a VHaUFK ZaUUaQW GRHV QRW 
H[WLQJXLVK RZQHUVKLS, ILGXFLaU\ REOLJaWLRQV, FRQILGHQWLaOLW\ LQWHUHVWV, RU WKH ULJKW WR FKaOOHQJH WKH 
JURXQGV XSRQ ZKLFK WKH ZaUUaQW ZaV LVVXHG. PXEOLF DXWKRULWLHV UHPDLQ DFFRXQWDEOH IRU WKH 
ODZIXO H[HUFLVH RI WKHLU SRZHUV, LQFOXGLQJ WKH SURWHFWLRQ, KDQGOLQJ, DQG UHWXUQ RI SURSHUW\ 
ZKHUH FRQWLQXHG GHWHQWLRQ LV QR ORQJHU MXVWLILHG. 

ETXaOO\ LPSRUWaQW LV WKH SURWHFWLRQ RI UHSXWaWLRQ. NR LQGLYLGXDO VKRXOG EH SXEOLFO\ 
FRQGHPQHG WKURXJK XQSURYHQ DOOHJDWLRQV, VHOHFWLYH GLVFORVXUH RI LQYHVWLJDWLYH PDWHULDO, 
SROLWLFDO RU LGHRORJLFDO DVVRFLDWLRQ, RU UHSRUWLQJ WKDW FUHDWHV DQ LPSUHVVLRQ RI FULPLQDO 
ZURQJGRLQJ ZLWKRXW HVWDEOLVKLQJ WKH VXSSRUWLQJ IDFWV. TKH FRQVHTXHQFHV RI VXFK UHSRUWLQJ 
FaQ EH SURIRXQG, SaUWLFXOaUO\ ZKHQ SULYaWH HGXFaWLRQaO aFWLYLWLHV aQG FRQILGHQWLaO PHPEHUVKLS 
UHOaWLRQVKLSV aUH GUaZQ LQWR a SXEOLF QaUUaWLYH RI aOOHJHG FULPLQaOLW\. 

ETXLW\ GHPDQGV DFFRXQWDELOLW\ LQ ERWK GLUHFWLRQV. TKRVH H[HUFLVLQJ LQYHVWLJaWLYH aXWKRULW\ 
aQG WKRVH EURaGFaVWLQJ aOOHJaWLRQV WR WKH SXEOLF PXVW EH SUHSaUHG WR aQVZHU IRU WKH IaLUQHVV, 
aFFXUaF\, aQG FRQVHTXHQFHV RI WKHLU aFWLRQV. TKH ULJKWV aQG UHSXWaWLRQV RI WKH LQGLYLGXaOV 
FRQFHUQHG GHVHUYH SURWHFWLRQ, WKHLU SURSHUW\ LQWHUHVWV GHVHUYH UHVSHFW, aQG aQ\ aOOHJaWLRQ RI 
ZURQJGRLQJ PXVW EH HVWaEOLVKHG WKURXJK HYLGHQFH²QRW LQIHUHQFH, aVVRFLaWLRQ, RU SXEOLF 
VXVSLFLRQ. 

ETXLW\ ZLOO QRW VXIIHU D ZURQJ ZLWKRXW D UHPHG\. 

CORVLQJ: DVN WKH KDUG TXHVWLRQ, WKHQ SURYH WKH DQVZHU 
³WKaW LI WKH\ aUH LQQRFHQW?´ LV a QHFHVVaU\ TXHVWLRQ LQ a V\VWHP WKaW YaOXHV IaLU SURFHVV. ³WaV 
WKHUH aQ LQWHQW WR GHFHLYH?´ LV a OHJLWLPaWH VXEMHFW IRU LQTXLU\ ZKHQ JURXQGHG LQ HYLGHQFH. 
NHLWKHU TXHVWLRQ VKRXOG EH FRQYHUWHG LQWR aQ aFFXVaWLRQ ZLWKRXW SURRI. 

TKH SXEOLF GHVHUYHV aQ aFFXUaWH aFFRXQW RI aOOHJHG ZURQJGRLQJ, SXEOLF-aJHQF\ IaLOXUH, aQG 
PHGLa FKRLFHV. TKRVH LQTXLULHV aUH VWURQJHVW ZKHQ WKH\ UHPaLQ RSHQ WR HYLGHQFH WKaW FXWV LQ 
HLWKHU GLUHFWLRQ. 
SRXUFH & 9HULILFDWLRQ GXLGH 
PULPaU\ PaWHULaO UHYLHZHG: CBC TKH FLIWK EVWaWH HSLVRGH FRQFHUQLQJ CRA UHIXQG aSSURYaOV, 
JRQaWKaQ PHaUFH, THUHVa WaOOaFH aQG LQGLYLGXaOV aVVRFLaWHG LQ WKH EURaGFaVW ZLWK WUXVW aQG 
SULYaWH PHPEHUVKLS-UHOaWHG HGXFaWLRQ.  
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KNO: <OUR RIGHTS. PROTECT <OUR PROPERT<. BE PART OF THE 
SOLUTION. 
YRXU ULJKWV PaWWHU. YRXU SURSHUW\ PaWWHUV. YRXU IUHHGRP WR PaNH LQIRUPHG GHFLVLRQV PaWWHUV. 

DLVFRYHU KRZ WR EHWWHU XQGHUVWaQG aQG SURWHFW \RXU LQKHUHQW ULJKWV, SULYaWH SURSHUW\, aQG OaZIXO 
LQWHUHVWV WKURXJK HGXFaWLRQ aQG FRPPXQLW\. 

JRLQ SRYHUHLJQ B\ DHVLJQ. VLVLW RXU KRPHSaJH, FUHaWH \RXU SULYaWH PHPEHU ORJLQ, aQG EHFRPH 
SaUW RI a JURZLQJ FRPPXQLW\ FRPPLWWHG WR HGXFaWLRQ, SHUVRQaO UHVSRQVLELOLW\, aQG WKH SULQFLSOHV 
RI PHaFH, OUGHU aQG GRRG GRYHUQaQFH. 

BHFRPH a PULYaWH MHPEHU. JRLQ WKH MRYHPHQW. 

ZZZ.VRYHUHLJQE\GHVLJQ.FRP 
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